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A BII-L FOR AN ACT

To appropriate tire sum of $60.000.00 from the Locai Revenue Fund of the Kosrae State
Treasurl'to pror,'ide subsidl' for the Kosrae Port Authority utilitl, budger: and ior other purposes.

BE IT ENACTED BY THE KOSRAE STATE LEG]SLATURE

I Section I . Appropriation. The sum of $60,000.00 is herebv appropriated from the Local

? Revenue Fund of the Kosrae State Treasury to provide subsidy for the Kosrae port Authoritl,

3 utilit_v budger.

4 Section 2. Allottee and Lapse Date" Ai1 flinds appropriated by this act shal1 be allotted.

5 t-nanaged. administered and accounted for in accordance r+.ith applicable lau.s. The allottee of the

6 funds appropriated shali be the Governor of the State of Kosrae. r,"'hc shali be responsible for

7 ensuring that these tunds. or so much thereof as ma1, be necessar)/. at'e used ibr the purpose for

8 r,r,,hich are appropriated and that no obligations are incurred in excess of the sum appropriated.

9 The authority'of the allottee to obligate funds appropriated by'this act shall lapse on September

10 2q" 2026.

i I Section i. Effective Date. This act shail become lai.r, upon approral by the Govemor or

12 upon its becoming 1a*,raithout such approvai.
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