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A BILL FOR AN ACT

To appropriate the sum of $300,000.00 frorn the Local Revenue Ftrnd of the Kosrae State
Treasury to prov-ide funding on Kosrae State Government loan repalments; and for other
pu{poses"

BE IT ENACTED BY TTIE KOSRAE STATE LEGISLATURE

I Section l. Appropriation. The sum of $300,000.00 is hereby appropriated from the Local

2 Revenue Fund of the Kosrae State Treasury to provide funding on Kosrae State Government loan

3 repayments.

4 Section 2. Allottee and Lapse Date. All funds appropriated by this act shall be allotted,

5 marmged, admildstered and accounted for in accordance with applieable laws. The allottee of the

6 funds appropriated shall be the Governor of the State of Kosrae, who shall be responsible for

7 ensuring that these funds, or so much thereof as may be nece$sary, are used f,or the purpose for

8 r,i'hich are appropriated and that no obligations are incurred in excess of the sum appropriated.

9 Section 3. Effective Date. This act shall become law upon approval by the Governor or

l0 upon its becoming law without such approval.
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