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A BILL FORAN ACT

To appropriate ttre sum of $50,000"0() frilrr the toeal R.evenuc Fund of the Kosrae State Treasury
for thc puqposc of praviding eapital contritrution for Kosrae Housing Authority {cnding program;
and for otherpurposes

BE IT -ENACTED BY TT{E KOSR.{E STATE LEGISLATTIRtr

Sestiom 1. &mqg@adon. The surn of $5$,00CI"00 is hereby appropriated f,rom tlie {.ocal

Revenue Fund of the Keisrae State Trea.strry for the purpose of providing eapital eontributiein for

Kosrae Housing Authority lending BrCIgrami.

Seetion 2" Allsttqq=AB( kosc&elq" All funds appropriatod by this aet shall be allertted-,

rnanaged, administered and aeeounted for in aeeordaRee with applieablc larars" The altrottee of the

funds appropriated shall be th* Governor of the State of Kosraeu who shaLl be rc*p*nsible f,or

ensur.furg that these funds, or so mueh thereof as may bc neeessary, are used for the purpose for

whieh are eppropriated and that no obhgations are ineurred in exoess of the sum apprspriated"

The authority of the allottec to obligate funds appropriated by this aet shall until expended"

Scetion a. EffeqtiygEatc" This aet shall beeorne law upon approval h5, the Govemrqrr or

upon its beeoming law without sueh approval.
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