
THIRTEENTH KOSRAE STATE LEGISLATIJRE

SEVENTH SPECIAL SESSION, FEBRUARY 2024 L. B. No li- t07
lA,

A BILL FOR AN ACT

To appropriate the sum of $75,000 fiom the General Fund of the Kosrae Statc Treasury to cover
the equity payment for the State of Kosrae balance to the PIDB.

BE IT ENACTED BY THE KOSRAE STATE LEGISLATURE

i Section 1. Appropriation. The sum of $75,000 from the General Fund of the Kosrae

2 State to fund what Kosrae State still owes to the PIDB.

3 Section 2. Allettee and Lapse Date. All funds appropriated by this act shall be allotted.

4 managed, and administered and accounted for in accordance with applicable laws. The allottee of

5 thg funds appropriated shall be the Governor of the State of Kosrae. who shall be responsible for

6 ensunng that these firnds, or so much thereof as malr be necessar-y. are used for the purpose for

7 which are appropriated and that no obligations are incurred in excess of thg sum appropriated

8 and funds shall be untii exoended.

Section 3. Effective Date. This act shall become law upon the approval by the Govemor or

upon becoming law without such approval.

9

10

1l

t2
.,.1

13 Date: '. Introduced by:
fq

(Bv

(*


